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SUBJECT: REVALUATION OE BANK OF FRANCE GOLD STOCK 

DURING TODAYS COUNCIL OF MINISTERS MEETING, PRESIDENT 
GISCARD D'ESTAING MADE FOLLOWING DECLARATION: "TECHNICAL 
PROCEDURES FOR REVALUATION OF GOLD STOCK OF BANK OF 
FRANCE SHOULD CONFORM TO TWO CRITERIA: FIRST, TAKE 
ACCOUNT OF REAL VALUE OF GOLD AS RECORDED ON INTERNA- 
TIONAL MARKETS DURING A REFERENCE PERIOD, AND SECOND, 
PROVIDE FOR COMPLETE STERILIZATION, FROM BUDGETARY 
AND MONETARY VIEWPOINT, OF THE PROFIT REALIZED." AFTER 
READING THIS STATEMENT, GOVERNMENT SPOKESMAN UNDERSCORED 
POINT THAT REVALUATION WOULD THUS NOT BE IN ANY WAY A 
FACTOR OF INFLATION. HE ALSO INDICATED THAT 
ECONOMICS AND FINANCE MINISTER FOURCADE WOULD MAKE 
STATEMENT TOMORROW MORNING ON SUBJECT OF REVALUATION TO 
FOREIGN AFFAIRS AND FINANCE COMMITTEES OF ASSEMBLY. 
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